Merriott Parish Council
Clerk@merriottpc.org.ok

	Meeting Date
	10 August 2026
	Appendix Item
	



	Proposal Title
	Transfers of Funds to New Bank Accounts



	Description of Proposal 

	A Unity Bank 32-day notice account (current rate 2.7%) has been opened alongside a Unity Bank instant access account (interest rate 1.95%) for use as emergency funds.
All Nat West Account funds have been transferred to our Barclay account.  The 35-day Nat West Account has been closed.  The Nat West deposit account will be closed in the next few weeks.
The Barclays balance at 1st August 2026 was £128,399.56.    It is proposed to transfer £110,000 to the Unity bank 32-day account and £10,000 to the Unity Bank instant access account.  The Finance Group will make a further recommendation when the next instalment of Precept arrives.



	Background and Justification

	The second half of our precept of £24,000 is due in October.  The August, September and October net expenditure over the last two years has been £7443 and £ 3639.  The Finance Group has not been notified of any significant spending requirements in the next three months. 



	Proposer
	Working Group

	David Shillibier
	Finance and Governance WG



	Proposed Implementation Date
	As soon as possible following Council approval




